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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does nol constitute an invitation or olfer lo acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India.) E Lol

JIGNGRA SIGNORIA CREATION LIMITED

Dur Company was incorporated &5.a private imsted cormpany under the provisions of Comganies Act, 2013, pursuanito a Certficate of Incorparation dated September 30, 2019, issuad by Central Registration Centre, Manesar. Subsequently, our Company was converted intoa public Bmited comgany under the provisions of Companies Act, 2013, pursuant to the approva accarded by our

hareholders at their extraordinary genara! mesting held on July 28, 2023, Consaquently, tha name of oer Company was changad to “Signona Creatipn Limited” and a fresh Cartilicate of Incorporafion consequent upon conversén from a privale imided company {0 a public Bmited company was issuad 1o our Company by Bol, Jaipur on August 17, 2023, and the Corporate idantification
Mumber is U1B209RJ2019PLE0EE4E1. The registered office of our company is situated at 324, Ayekar Magar I, Mear RICCO Industrial Area. Mansarovar, Jaipuer, Rajasthan - 302020, For details of Incorporation, Change of Mame znd Registered Office of our Company, see the chapter ttled “Cur History and Certain Other Corporate Matters” beginning on page 156 of the Red Herring
Prospactus.

Registered & Corporale office: 324, Ayakar Nagar Il, Near RICCO Industrial Area, Mansaravar, Jaspur, Rajasthan — 302020
Tel Mo: +91 9358638840| Email: cs@signoria.in| Websile: www signoria.in Contact Person; Swati Jain, Company Secretary and Complianca Officer | CIN: LHE200RJ201 9PLCOG6461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTD 14,28,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQUITY SHARES") OF SIGNORIA CREATION LIMITED (“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF 7 [ +] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 | =] PER EQUITY SHARE), AGGREGATING UPTO T [ =] LAKHS {“THE ISSUE”). THIS ISSUE INCLUDES
A RESERVATION OF UP T 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS {CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY) FOR SUBSCRIFTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [=]
CONSTITUTING UP TO | =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [+] % AND [+] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.
0i8 Category: Mot Mare Than 30.00% of the Net |ssug
Retail Gategory: Not Less Than 35.00% of the Net lssue
Hon-Instilutional Investor Category: Mot less than 15.00% of the Met [ssue
Markel Maker Reserved Category: Up to 72,000 Equity Shares aggregating up 10 % [=] Lakhs
Employee Reserved Gategory: Up to 40 000 Equity Shares aporegating up to ¥ [+] Lakhs
Listing: The Equity Shares of our Company issued through this Red Herring Prospectus are proposed to be fisted on the EMERGE Platform af National Stock Exchange of India Limited {“NSE EMERGE”), in terms of the Chapter X of the SEBHCOR Requlations, 2018, as amended fram time to time, Our Company has received In-Principal approval ketter dated Febreary 19, 2024 fram National
Siock Exchange of India Limited for wsing its name in the Issue document for listing of our shares on the EMERGE Platform of Natienal Stock Exchange of India Limited, For the purposa of this |ssue, National Stock Exchangs of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Haming Prospectus and the Prospecius shall be defiverad to the RoC in accordance
with Sactions 2004) and 32 of the Compantas Act, 2003, For defads ol tha malerial cantracts and documents avadable forinspection from the date of the Red Herrng Prospectus ug to tha Bid ! lssua Closing Date, sea “Materia! Contracts and Documents for inspection” an page 343 of the Red Hesring Prospecius
Digclaimer Clause of the SEBI- Since the [sswee is being made in Chapier KX of the SEBI ICDR Regulation 2018, a copy of the Red Hamng Prospectus is fumished to SEB in soft copy. Howaver, SEBI is not required to issue any observation on Red Herring Prospectus which was filed with SEBI. Hence, there is no such specific disclaimer clause of SEBl. Howewer, Imesiors may refer to the
gntire “Disclaimer Clause of SEBI™ on page 259 of the RHP
Disclaimer Clause of the MSE It is to ba distinctly understood that tha parmission given by NSE should not in any way be deemed or construed that the RHP has been cleared or apgroved by NSE nor does it cerfify the correctness or compéateness of any of the contents of the RHP. The investors are advised to refer io page 259 of the BHP for the full taxt of the “Disclaimer Clawse of the NSE”.

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
Mandatory in Public Issues. No Chegue will be accepted.

ASBA™

LIr1»

Now Available in

Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount {ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UP| may be availed by Retail Individual Investors. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.

ASBA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
individual Investors | Www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019.

RISK TO INVESTORS

« -The Average Cost of Acquisition of Equity Shares held by the Promoters is: * The Merchant Banker associated with the Issue has handled 7 public issues inthe past three years out of which 2 Issue closed befow the Issue Price on lsting date.
= : * The Price/Earnings Ratio based on Diluted EFS for Fiscal 2023 for the Gompany atupper end of the Frice Band is 2.35

30" | Hie i vl RN OROIE Category Jrarign 6 o Ao ENion 9oF ene'ty SN « Weighted average Return on Networth for Fiscal 2023, 2022 and 2021 15 41 25°%

1 1.'_ i Vasudey Agarwal F'r Ll !ar D 1..? * Tha waighted avarags cost of acquisition of all Equity Sharas transacted inthe last Eightaen Months and theae years from tha date of RHP i5 a5 give balow:
] 1 T

| 2. | Babita Agarwal Fromoter ev.rd Type of transactions Weighted Average Cost of Acquisition Floar price Cap price
| 3. Mohit Agarwal Promaoter (Rs. Per Equity Shares) {i.e. Rs. 61) {i.e. Rs. 65)

" Kritika Chachan Promater WACH of Primary Issuance (except for banus issue) 33 1.85 1.87

and the ssue Price at the upper end of the Price Band is Rs. 63/~ PerEquity Share, WACA of secandary transactions in last 3 years i 2l ~ET

BASIS FOR ISSUE PRICE

The Izsue Price will be determined by our Comgany in consultation with the Book Running Lead Manager on the bagis of (3 lssue Price per Equity Share will be determined on conclusion of the Book Building Process. Fursuant o the cerlifcale dafed Febvuary 27,2024, from our Pegr Review Auditor Vinod Singhal & Co LLP Charlered

assessment of market demand for the Equity Sharas isseed in the [ssue through the Book Building Process and on the basis 5. Comparison of Accounting Ratios with Listed Industry Peers: Accountanis,
of quantitative and qualitative factaors as described below. The face walue of the Equity Shares is Rs. 10/~ each and the Issue  Following is the comparison with our peer companies Gsted inkndia; *Aot Annuaiizad
Prica is 6.7 timas of the tace valia al the [awer end of the Prica Band and B3 times o tha 1ace value at the higher end of the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW |  Mates:
Price Band. HE‘:'“ of the {Rs. per |financial year 2023 | year 2023 (Rs.) | equity | on Dilwted | (%) {1} Bevenue from Operalions means the Revanue from Operations as appearlog i the Restated Standalone Fnangial
The financial data presented in this section are basad on our Company's Restated Financial Staterments, Investors should e oo share) (Rs. im Lakhs) Basic | Diluted | Share | EPS)** Sfatements
st vefor 1 e Sechons e Flak FACiore”, HAN Bustiess,  Shidal chalemeiits as Resilerl auk Manaisments. |sioni Creaion Liniei® 10 1.914.92 10414 10.41#| 5258 | [® | 3692 | {2) Growth in Revenue from Operafions (%) is caloulated as a percentage of Revenue from Operations of the relevant
U-ECUhi-r"U" HTIU"-‘U f"'r't:fz- of f "13-"?I~:| Position and Results of Operations” on pages 20, 132, 188 and 223 respectively, togel = g yearipeniod minus Revenue from Operafions of the preceding year/peniod, divided by Revenue from Operations of the
amore informed view before making the investment decision. - o - - —— precading year peiod

| Mardani Creations Limited | 10 | 4 475.51 | iRE] | 011 | 21 .54 | R85 00 | 0.30% 0T 0 Dy

QUALITATIVE FACTORS
Sorme of the gualitative factars which form fhe basis for computing the lssea Price arg
+  [Expenenced management & work force
Established Manufactuning facility
= Focus on Quality and Salety
» [ostLeadarship and ime bound execution
Existing relationship with the clents
#  Congaal refabonship betwaen management and labaur
For further details, see "Our Businass —Jur Comgatitive Strength” an page 134,
OUANTITATIVE FACTORS
The Infermeation presented below relating to the company is based on the Restated Consolidated Financial Statements for the
pariod ended on September 20, 2023, and for the fiscal vear ended on March 31, 2023, March 31, 2022, and March 31,
2021, prapared in accordance with GAAR The Companies Act, 2013 and SEBI ICDR Requlations, Ror details, see the chapler
fitled *Restated Financial Staterments” and “Other Financial Information” beginning on pages 188 and 221.
Some of the guantitative factors which may form the basis for calculating the 1ssue Price are a5 follows:
1. Admstad Basic & Diuted Earmings per share {*EPS")
(Pre-1zsue and as adjusted lor changes in capital after [ast balance sheel date).

Year Ended Basic EPS Diluted EPS Weights
_March 31, 2023 27.70 2r.70 3
March 31, 2022 13,51 13.51 2
March 51, 2061 .52 .5 1
Weighted Average EPS 19.44
aix months. period ended on Septemdbear 30, 2023* 581

*Mot Annualized

Notes:

1. Basicang ofuted earmimgs EPS calcwations ara i acoondance with AS-20 ‘Eavmimgs Per Shava’, mobified undar sacion
123 of Cornpanies Act, 207 3 read together afamg with paragraph 7 of Compamies (Accounts) Rules, 2074,

2. Basic Earmings per share = Net profil after fax as resialed afiribidalie to equily sharehodders for the yearWeinhted
average number of eguities shares oulzlanaing duing e pear

2. Dipted Eammngs pev share = Nat profit alter fax as reslated | Weighted average nivmber of polenlial equily shares
oitsianding during the pear

4, The weighted average basic and difulsd EFS is a produc! of basic and diwled EPS and respective assigned weight,
dividing the rezuifant by toral aggragaie walght e, (EPS x Weight) for sach pean Totad ol weighrs.

5. Weighted Average Number of Equily Shares is the number of equity shares owlsianding af the beginning of ihe year
adiusted by e mumber of egquily shares issued during the pear muitiolied by the time weighling factor The time
welghing factor is the namber of days for which the specific shares are oulstanding a5 2 propariion of fotal number of
days eurimg the pear

& The fgures discinsed sbove are hased an the Restated Financial Staternents of our Company

The face valie of gach Equity Shareis As, 107-sach

&, The Compary has alloftad 22,20 0600 equity shares of face value of 85, 10/- each as Bonus Shares intha ratio sl 2:1 e, 2
i Two) Equity Share having face value of Rs.10/- each for every 1 (Ong) Equity share having face valea of Rs.10y- each.
Appropriate adjustments have been made in calculation of EPS pursuant 1o this bonus issue after bakance sheed date.

2. Price to Earnings (P/E) rafio in relation io Price Band of Rs. 61/- to Rs. 65/- per Equity Share of Rs. 10/- each fully

paid up:

=

2 P/E Ratio al the Lower end P/E Ratio at the Upper end
i ol the Price Band of 1he Price Band
| P/Ebased onBasic & Diluted EPS for FY 2022-23 2.2 2,33
| P'E based onweighted average Basic & Diuted EPS 3.14 34 |
Industry Peer Group P/E ratio
Basad an the peer growp infarmation (@xcluding our Comgany givan below i this section
| Particulars P/E Ratio
| Highest 585.90
| Lowest 585.90
| Industry Composite 5d5.90
Notes:

1) The industry high and low has been consadered from the indusiry peer set provided later in this chapter. The Industry
Composite has been calculated as the arithmetic average PE of the industry peer sef disclosed in this section. For further
datails, see “Companson of Accounting Ratios with listed industry paers” on pags 104

2y The industry P/E ratlo mentioned abave is as camputed basad an the closing market price of equity shares of aur pees
group companies listed on MSE Lid as on Novamber 1, 2023, dvided by basic EPS for the financial year endad March 37,
2023

3. Return on NetWorth ("RONW™)

Return on Net Worth as per Restated Consolidated Financial Statemants is as under;

* Financial information of our Company is darivad from the Restatad Financial Statemants for the Financial Year esded March
31,2023,

** Listad Peers closing mearkat price as on Feabruary15, 2024 on NSE Ltd has been considared for calculation of FE,

# The Company has allotted 22,20, 000 equity shares of face value of Bs. 10/~ each as Boous Shares intheratioof 2:1i0e., 2
(Twoh Equity Share having face vale of Bs.10¢- each for every 1 (0ne) Equity share having face walue of Bs.10/- each. The
effact of issue of the Bonus Equity Shares have besn considered for calculation of Earnings Per Shares for the peniod
prasanted in the above results as required as per AS-20" Earning Per Sharg”.

source; All the fmancial information for listed industry peers mentioned above is on a Consolidated basis from the awdied
financial statements of a respective company for the period ended March 37, 2023, subritied to sfock exchange ie.,
National Stock Exchange of India Lid,

Notes: 1)Considering the nature and size of the business of the Company, the peers are nof stricily comparable. Howeyer, the
abova Companies have been inciuided lor broad comparison

2) Basic EPS and Diluted EPS refer to the Basic EPS and Dituted EPS sourced from the financial statements of the respective
company for the year anded March 31, 2023,

3} P/E Ratio has been computed based on the closing markst price of equity shares on NSE Ltd as on February 15, 2024,
divided by the Basic EPS prowided abave in the table.

4} For listed peers, RONW is computed as profit after tax for the vear endad March 31, 2023, divided by Sharehobdar's
erjuity

5) Shareholder’s Equity has been compuled as siem of paig-up shara Capital and raserve & surplus

6} Met AssatValue pershase ("MAW") (in s} is compated as the closing ned worth divided by the equity shares outstanding
ason March 31, 2023

The izsue Price is [®] times of the face value of the Equity Shares.

The Issue Price of Rs. (@] has bean determingd iy our Company in consultation wilh the BELMW, on the basis of assessmant
of demand from investors for the Equity Shares through the Book Building Process and, is justified in view of the above
dualitate and quantitative parameatars,

Irvestors should read the above-mentioned information along with the chapters titied “0ur Business”, “Managemeni's
Discussion and Analysis of Financial Posilion and Results of Operalions”, “Risk Faclors™ and “Financial Slatements
as Restaled " beginning on pages 132, 223, 29 and 138 respectively to have a mare informed view.

KEY FINANCIAL AND OPERATIOMAL PERFORMANCE INDICATORS (“KP15")

The KPls disclosed bedow have besnused historically by our Company o undersiand and analysethe business performance,
Wi e result, Belp ws in analy seg the grossth of ¥arous verbicals n COmparn s be our peers

The KPls disclesed below have been approved by a resolution of our Audit Commitiee dated February 21, 2024, and the
members of the Audit Committes have verilied the details of all KPEs periaining o the Company, Further, the mambers of the
Audit Commities have confirmed that thare are ng KF1s pertaming to cur Company that have been disclosed fo any invesiors
at any poént of fime during the three-year period prior to the date of filing of this RHP Further, the KPls hereln have been
cerfified by Vinod Singhal & Co LLP Charterad Accouniants, by their certificate dated February 21,2024,

Our Company confirms that it shall continee to disclosa al the KPis included in this section on a periodic basis, atleast once
in a year [or any lesser period as determined by the Board of our Comgany), far a duration of ong year alter the date of Esting

[3) Grozs Proft is calcwated as Revenve from Operations less Cosf of Materials consmed, Changes in inventories of
finished goods, Direct Expenses, Wages and offer incoime

{4} Gross Profif Margi () is calpwated as Gross Profit divided by Revenue fram Operations,

150 EBITOE i calcuiated as prodit for the year/penod, plus fax expenses (consisiing of current fax, deferrad iax and cren!
Paxas ralaling toaardier yiears), Finance costs and dagraciaiion and amarization axpensas

156} ERITDA BMargin (%) is calcuiated a5 EBITDA divided by Revenue from Operalions.

[} Proft After Tax Means Profits for the yeanperiod as appearng i ihe Restafed Standalone Financial Staterments.

{8) PAT Margrin (%) i calcuvated as Profits for the yaaripeniod as a percenlage of Revenue from Oparations.

{3 ROE (Retwrm on Equilyh %) is calcuated as net prodit after tax (PAT) for the year/oenod divided by Average Shareholder
Equity,

(10) ROCE jBetarn o Canita! Emplayed) %) 5 calowiated as parmimgs befove interest and Gves oivideg by capital
ernployed.

{11) Nal Fixed Assel Turmaver is calculalod as Nel Turnover divided by Fived Assels which consists of property, plant and
equipment, intangible Assels and capifal work-in-progress.

[12) Ned Working Capital Days & calewialed as workimg cagidal (curran! asseds mmins corrend Kabiilies | as al e e of he
yearperiod divided by revenue from aperations muliipied by number of days in @ yearyperiod,

[13) Dperating cash fows means net cash generaied from opsrating activiies as mentionsd in fe Reslaled Sfandalons
Financial Statements,

Dperational KP1s of the Company

Particulars For the period ended)________ For the Year ended on March 31
Seplember 30, 2023 2023 2022 2021
1} Mumber of Kurlis Sold
[Armounl in Lakhs) 1.49 3.04 .23 1.12
2] Number of Designs of Kuris 360 958 737 430
3] .fwerage F-Ie-.-enu# Per Kurti Sold [in Rs.] j 480 481 320 Ser
4} Average Cost Per Kurli sald (in Bs.) 325 Ja0 403 421
‘_.| Mew Clients Onboarded 20 a1 127 189

*Pursuant to the centiffcate dated Febvuary 27, 2024, from our Peer Review Avditor Vinod Singhal & Co LLF Charfered
Accountans,
Setlorth below are the detaills of comparison of key performance of indicators with our listed indesiry peers:
Comparizon of financial KPis of our Company and our lisfed peers:
Wihile oo Iisted peers (mentioned below), Bke ws, operale it fhe bexhile industry and may have simitar offerings or end use
applicabions, ouwr business may be oiferent i ferms of differing business models, diferent product verficals serviced or
focus areas oF dilferent geodgrapincal prasence

(Bs. I Lakhs)

of the Equity Shares om the Stock Exchange or ill the complete utilization of the proceeds of the Fresh lssue as per the Signoria Creation Limited Mandani Creafions Limited

disclnsure made in the Objacts of the lssue Saction. whichever is latar or for such other duration as may be requered underthe | particulars Forthe | For the Year ended on March 31| For he For the Year ended on March 31

SEBIICDR Regulations. period ended rF:";ﬂ

Explanation for KPI metrics ;ET“' tlliﬂ:ﬂ!:"

KPI Explanations L2023 2023 2022 2021 | 30, 2023 2023 2022 a0

Rewenue fram

{ Rvanue from Opesations Revenue frim Oparations I3 wsed by ur managamant 1o rack tha revenua profile of the| D:;;:;I;J' '

iR inlakhs! business and in turn helps assess the overall financial performance of our Company and size|

| (Rs. in Lakhs) Dfu:erUalnEals 4 ' e pa | lBsniakhs) | 65285 | 191482 | 11616 | 58523 | 143257 | 447561 562018 | 456686

= e — — ot E '|""' Ha |

;Ern-.-.rm in Bevenus fram Gm:.-tﬂ in Rey enue from Operations providas information regarding the growth of our| r*rnur:"n ul:'l:r_f;':r"ﬂu“

{ Dperations business for the respective perodyear ) B 62.06% | 101.90% 18.80% HA2%

| Gross Profit (Rs. inLakhs) | Gross Profit provides information regarding the profits from sale of products by ourl [ 5= - - zE =L

' Company. e -t . % =7 %
{R%. in Lakls] 241.34 611.96 2381 | 19448 | ThE.84 2000.03 21177 2072 43

\Gross Profit Margin (%) | Gross Profil Margin i an indicator of the profability on ?ff!EE-.E‘.?.’!E'.“.'EE.P‘.J‘.!?H.’..‘?E‘.%. Gross Margin

{EBITDA, (Rs. In Lakhs) ERITDA provides information regarding the operational efficiency of the business. %) ™ 15.97% 31.06% | BE1% | 3% | 5R2A% 44 BI% 38.36% 45.36%

| EBITDA Margin (%) EBITDA Mangin i an indicator of the eperational proditability and financial performance of mr* ERITOA

_ busingss. {A=. in Lakhs) 117.01 A8318 146.15 ThJ7 -136.27 2B88.23 196.63 418

| Profit After Tax (Rs. In Lakhs)| Profit after tax provides information reganding the overall profitability of the business EEITDA Margin ™ %) 17.52% 0.01% 123r% | 1295% | -8.51% B 44% A5% B.82%

{ PRI Margin (%) PAT Margin is an indicator of the owerall profitability and financial performance of gur|  [Profit After Tax

| Il husiess, C S (AR5, in Lakhs| B4 52 23145 6753 el | -dM 10,95 122 1449.90

ROE (%) RoE provides how efficiently our Company generates profits from shareholders' funds. PAT Margin {%) ™|  0.88% 120/% | 572% | 55M% | -15.45% 125% 0.15% 1:28%

IROCE (%) ROCE prowides how efficiently our Company generates eamings fram the capital employed]  [ROE__ (%) 10.48% | 62.05% | BYGE% | 4BESR | -BI1R 0.51% 0.560% B.00%

| ' inthe businass. ROCE ™ %] 738 % 2452% | 2964% | 2240% | -6.70% T24% 7.17T% 21.45%

- i P R gty ey m et Fived Assel

| Net Fixed Asset Tumover (In flet Figad Assel rnovar ratioas indicator of tha etficiancy with which our Gompany s adale)  |° _ - 5 : % .

| Times; : <3 leverage s assets to genarate revenue from operations. Turnaver 7o 2.57 2174 | 16E5 347 213 1253 16.26

| Mt Wiarking

[r— . . : e : - - =1 | Canital Days " 154 1 1

{ Net Working Capital Days flet working capital days indicates the working capital requirements of our Company in) Egﬂ"":fa-‘ngm L g L 2 e = 104 B

[S— | retation to revenue generated from operations. 1 FI;T:' :'” "

| Operating Cash Flows | ! .

|6 Wisiel SRS GAs [0 Proies ik sclaily urcompamny generaine cashthvoughts ol o 5wy | 2arr | niasw | de7 | aser |-z | -asons 35690 | 13420

| Financial Year / Period RaNW (%) Weigh
| March 31,2023 24962 3
March a1, 2022 44,76 2
r-1erI 41, 2021 38,11 1
WElghtﬂd Average 41.25

5 Six months period endad Seplember 20, 2023* 0_06%

“Nor Annualized
Motes:

(1) Return on Mat Worth (%) = Net Profit {Loss ) alter fax dhwded by fel wortlh (excivding revalvabion reserve) as reslated af
e end'of ffe year/period. Met worth fas been compuled 3z a sum of paid-ug share capital and resenve & Surpius.

[2) Weighted average number of Equity Shares is fie rnwmber of Equity Shares owlslanding al the begimming of the
yearipenod adiusted by the number of Eguity Shares issued dnng the yearpenod mutioled by the fime waighing
Fachor, The Bine weigvimg factor is e number of days far wiiich the spacifc shares are ouistanaimg 45 & propariion of
Fota! number of days durimg the pearpeniod,

[:3) The Weighted Average Refum on Net Worth = Aggregate of yeanpeniod -wise weighed average RONW divided by the
agoragara of waights e, [IRONWr Weighr) forgach fiscal vearioenoa] | [Tota! of walghrs],

4. Net Asset Value (NAV) per share of Face Value of Rs 10/- each:

| Mel Azsel Value per Equity Share Amount in %)
Met Assels Valee per Equity Shasa as on March 31, 2023 he. 5

| Met Assets Value per Equity Share after the Issue — At Gap Price .77

| Net Assets Value per Equity Share after the lssug — At Floor Price 30.57
I5su8 Price per Equity Share (@]

| Met Asset Value per Equity Share as on September 30, 2023 58,36

Notes:

(1) Met Aszet Valse per Equity Share = Met warth a1 the end of the respective year divided by the welghted average numiber of
equity shares outstanding as at the end of respective year

(2) Networth has been compuled &5 a sum of paid-up share capital and resarve & surplus,

Thiz metric helps us o frack the szles growth in volumes of aur business accarding o the|
various product offerings.

This metric mdicatas the numbes of designs provided by the company throughout the yaars|
totap and establish its business in the market
Thig melnic helps us b rack he average ravanue generaled by per pieca of Kurtis
Thig metric helps us understand the average costincurred to produce per piece of Kurti
This metric helps us understand how many new clients were onboarded by the company)

;r-lumher of Kurtis Sold

| Number of Design

i Average Revenue Per Kurti
?A'.'Ergge Cost Per Kurt
{ Mew Clients Onboarded

| throughout the year/period.
Financial KPls of our Company (Rs. in Lakhs)
Key Performance Indicator Far the period ended For the year ended March 31
Seplember 30, 2023 2023 2022 | 2001
| Revenus from Operations
| (Rs. in Lakhs) 552,85 1,814.92 1,181.60 585.23
Gf ywih in Resenue from
I:Iuer:ﬂln:uns. (%] . G2 06% 101 .80% .
| Gross Profit ™ (Rs. in Lakhs) 241,34 G11.96 33810 194.48
| Gross Profit Margan (%) " 36.97% 31.96% 28.61% 33.23%
{ ERITDA ™ (Bs. in Lakhs) 117.101 384.18 146.15 7.7
| EBITDA r.1arg;n %) 17.92% 20.01% 12.37% 12.95%
| Profit After Tax ™ (Rs. In Lakhs) G4 57 231.05 G753 32 60
{ PAT Margin (%) " 0.BE% 12.07% 5.72% 257T%
[ ROE "™ (%) 10.48% _62.95% 57.66% 48 62%
{ ROCE (™ (%) 7.8 % 24 58% T0.60% 27 1%
| Net Fixed Asset Turnover
{ {In Times] "" 0.70 2.57 21.74 16.66
| Net Working Capital Days ™' 155 143 120 154
{ Operating Cash Flows '
| (Rs_in Lakhs) 2417 «113.89 -B2.76 «-19.97

Fursuant (o the cerfificale dated February 21, 2024, from owr Peer Review Auditor Vinod Singhal & Co LLP Charlered
Accounianis.

*Nod Annualized

Noles:

1) Bevenie fromy Operations means the Revame from Oparaiions as appearkng 0 the Restated Stancalpne Fnancial
Slatements.

{2} Growth i Revenve from Operafions (%) & calowlaled a5 a percentage of Ravene from Operabions of fhe rafevant
yeariperiod minus Revenue from Operafions of the preceding year/penod, divided by Revenve from Operalions of ihe
OFECEg oar pariod

{3} Grozs Proff is calcualfed as Revenue from Operations less Cost of Maferals comswmed, Changes in invenlories of
frished goods, Direct Expenses, Wages amd giler ngane

(4} Gross Proff Marghn () = caltwated as Gross Profit oivided by Revenue from Dperabions.

[5) EBITOA is calcuiated as prodit for the yearpenod, pius fax expenses (consishing of current fax, deferred iax and corren!
taxas refafing o aanier vears), Binance costs and dapraciaiiot and amarfizalion axpensas

16 EBITDA Margit (%) is calcwated a5 EBITDA divided by Revenue from Jiperalions.

{7} Profif After Tax Ieans Profits for the paarpenod 25 sppeanng n the Restaled Standalone Fingncial Statements.

(8) PAT Margi (%) is calcifaled as Profits for the year period as a percentage of Reveng frorn Operalions

{9) ROE (Betwm on Equily) %) is calcaiated a5 nel prodit after tax (PAT) for the year’nenod divided by Average Sharsholder
Equity;

(10) ROCE (Retrn o Capital Employed) %) 15 calpwated a5 sarmimos befove iterest amd fees oividad by capital
employed.

{11) Wal Frred Assel Turmaver 15 calbinated a5 Nel Tumover dhaded by Feed Assels winglt Comsists of property, pland and
equipment, intangible Assels and capifal work-in-progress.

{12) Nef Working Capital Days 15 calculafed a5 working capial (Current 255els s curent falbiites) as al the end of the
yearperiod obvided by revenue fromm operations multioied by number of days in a pearperiod.

(13) Operating cash fows means net cash generated fram opsrating aclivilies as mentioned in fhe Resfated Sfandzlone
Financial Statereants.

* =4I the information far Vsted inousiry peers menioned above 15 on a slandalone basis and is sourced from their respeciive
auchted unauaied inamoral resills anaior amal rapord,

f.inanci“.ep. .An N

Lucknow

Lonfinued on nexl page._.



